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WHAT MOVED THE MARKETS

The S&P/TSX, S&P 500 Index and Dow Jones Industrial Markets began the first month
of the new decade on uncertain footing. The indexes all lost between 3.5% and 5.5%

on the month, amidst fears of slower economic growth in China, the possibility of a
Greek default, and a contentious political arena in the U.S. The Dow’s loss was its worst
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Month-In-Review | continued from page 1

reporting a blow-out quarter and banking giants Goldman Sachs (GS) and J.P. Morgan (JPM) announcing solid quarterly results.
Chevron (CVX) reported dismal earnings—37% lower for the quarter—on diminished downstream revenues.

In Canada, weaker copper and crude prices drove the resource and energy-heavy S&P TSX index lower. Suncor (SU) shares fell
as week energy prices were compounded by signs that the firm was experiencing integration issues related to its Petro Canada

acquisition. Barrick Gold (ABX) and Goldcorp (G) were also weak on the month, as the stronger U.S. dollar forced a retreat in gold
prices. By January 20th, the Canadian dollar had fallen to a three-month low versus the greenback.

North American Equity Performance - January 2010
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