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Starting early and the impact of waiting

The best time to put your plan into action is now

Willms Private Wealth Management ~ You may have postponed saving for retirement because there
Group of RBC Dominion Securities always seems to be another competing demand for your money.
Whether retirement is in the distant future or around the corner,
the best time to start saving is as early as possible so that you
build a habit of saving and put time on your side.
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We all need to save, whether for

retirement or an emergency fund.

The only difference between a
25-year-old and a 45-year-old
starting to save for the future is
making up for lost time.

But you can start to make up for
it by:

- saving larger amounts

- changing your saving and
investment approaches, as
long as you understand any
risk involved

Saving more

If you have delayed saving and
are trying to catch up, increasing
the amount you save may make
up for lost time. Someone who
has been saving since they
started working may have a head

start, but saving larger amounts
now can certainly help to bridge
that gap. Of course, saving
significant amounts of money
isn’t always feasible.

Adjusting your approach

If you are willing to take on more
risk for the possibility of higher
returns and have time to ride out
any short-term volatility, working
with a professional to adjust
your investment approach could
enhance your savings.

For example, an advisor could
recommend investing your
savings in mostly equity-based
mutual funds in the hopes

of achieving greater growth
over the longer term, e.g. over
10-15 years. That said, while

Contact us at Willms Private Wealth Management Group

today to discuss the best time to implement your plan.

these types of funds tend to
post stronger gains than other
investment options over time,
they are also likely to expose
you to a heightened amount of
volatility that you may or may
not be comfortable with. This is
why discussing your short- and
long-term savings needs with an
advisor is important.

It’s also good to start with a
budget and to look at other
strategies for building your
savings - like a pre-authorized
savings plan that will allow

you to save smaller amounts
each month to avoid having to
come up with a large lump sum
amount to invest. Use this budget

worksheet to help determine how

much you can save.

This information is not intended as nor does it constitute tax or legal advice. Readers should consult their own lawyer, accountant or other professional advisor
when planning to implement a strategy. This information is not investment advice and should be used only in conjunction with a discussion with your RBC
Dominion Securities Inc. Investment Advisor. This will ensure that your own circumstances have been considered properly and that action is taken on the latest
available information. The information contained herein has been obtained from sources believed to be reliable at the time obtained but neither RBC Dominion
Securities Inc. nor its employees, agents, or information suppliers can guarantee its accuracy or completeness. This report is not and under no circumstances
is to be construed as an offer to sell or the solicitation of an offer to buy any securities. This report is furnished on the basis and understanding that neither
RBC Dominion Securities Inc. nor its employees, agents, or information suppliers is to be under any responsibility or liability whatsoever in respect thereof. The
inventories of RBC Dominion Securities Inc. may from time to time include securities mentioned herein. RBC Royal Trust refers to Royal Trust Corporation of
Canada and The Royal Trust Company. RBC Dominion Securities Inc.*, Royal Trust Corporation of Canada, The Royal Trust Company and Royal Bank of Canada
are separate corporate entities which are affiliated. *Member-Canadian Investor Protection Fund. RBC Dominion Securities Inc., Royal Trust Corporation of
Canada and The Royal Trust Company are member companies of RBC Wealth Management, a business segment of Royal Bank of Canada. ® / ™ Trademark(s) of
Royal Bank of Canada. Used under licence. © 2025 RBC Dominion Securities Inc. All rights reserved. 25_90718_R2N_001 (02/2025)


https://ca.rbcwealthmanagement.com/bruce.willms/contact
https://ca.rbcwealthmanagement.com/delegate/services/file/4167169/content
https://ca.rbcwealthmanagement.com/delegate/services/file/4167169/content

